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Company Overview



Introduction to GEMS

 PT Golden Energy Mines Tbk (“GEMS” or the “Company”) is principally engaged in the coal mining and coal trading.

 Has a total concession area of 66,204 Ha in South and Central Kalimantan, Jambi (in Sumatra), Dharmasraya (in West Sumatra) and Musi Banyuasin (in

South Sumatra) with 1.03bn tonnes of coal reserves and more than 2.95bn tonnes of coal resources.

 Produced 28.0m tonnes and sold 28.3m tonnes of coal as of September 30th, 2022.

 GEMS was listed on the Indonesia Stock Exchange in 2011, with the shareholding composition of the Company i.e. PT Dian Swastatika Sentosa Tbk (“DSS”)

67%, GMR Coal Resources Pte. Ltd., (“GMR”) 30% and Public 3%.

 Golden Energy Resources Limited (“GEAR”) acquiring 67% shares of the Company held by DSS through RTO in 2015 and currently holds 62.5% shares of

the Company.

 On September 15th, 2022 GMR has divested its 1,764,705,900 shares (30%) in the Company to

PT Radhika Jananta Raya (“RJR”), indirect subsidiary of PT ABM Investama Tbk (“ABM”).

 On September 30th, 2022 , the Company’s capitalization value was Rp. 41,617,647,475,000 (Rp 7,075 per share).

Company Background

Shareholding Structure as of September 30th , 2022
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Operational
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GEMS Track Record of Operational Excellence

Top 5 Indonesian coal company by production volume.

Strategically located near main customers or end users in Asia.

Product is more affordable than Australian coal, which is impacted by a higher price premium and 
freight costs.

Highly cost-effective and efficient logistics supply chain.

7

(in mmt) (in mmt)

2014 - 2021 CAGR : 23%

22,1

28,0

0

5

10

15

20

25

30

35

40

YTD Sept 2021 YTD Sept 2022

27%



Volume

YTD Sept 2022

PIT Location
Overburden removal

(m bcm)

Coal getting

(mmt)
Stripping Ratio

BIB 126.2 25.4 4.98 

KIM 17.0 1.4 12.07 

BSL 8.3 1.2 6.88 

Total 151.6 28.0 5.42 

Overburden removal (m bcm) Coal getting (mmt)
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Marketing
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Sales Performance (mmt)

2014 - 2021 CAGR : 18%
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Price (usd/mt)
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Market Mix
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Country Mix
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* Others represents Taiwan, Malaysia, Thailand, Philippines, Vietnam, Korea, Cambodia, Hong Kong and Pakistan.
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Domestic Sales (mmt)
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PLN Companies (mmt)
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Capex



Capex Spending Trend ($ mn)
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Financial Highlights



Financial Highlights

m usd 2021 YTD Sept 2021 YTD Sept 2022

Revenue 1,586 1,058 2,064 

EBITDA 484 283 641 

PBT 461 264 623 

PAT 348 197 473 

PBT YoY growth 136%

PAT YoY growth 141%



Financial Overview

Revenue

(m usd)

Cash COGS per Ton *

(USD/ton)

Average Selling price per Ton

(USD/ton)

EBT per Ton

(USD/ton)

* Includes cost of mining and selling expenses, excludes royalty.
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Financial Ratio

2021 YTD Sept 2021 YTD Sept 2022

Return on Asset Ratio (%) 42.70% 27.80% 46.95%

Return on Equity Ratio (%) 111.92% 59.72% 108.08%

Net Income to Net Sales Ratio (%) 22.32% 18.90% 23.32%

Current Ratio (X) 1.02 1.24 1.26 

Liabilities to Equity Ratio (X) 1.62 1.15 1.30 

Liabilities to Assets Ratio (X) 0.62 0.53 0.57 



Cash and Debt

m usd 30 Sept 22

Cash 237

Debt 103

Debt to Equity Ratio (x) 0.23



Dividend
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*Refer to 1st, 2nd and 3rd Dividend Interim of the Company for the year 2022.
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Key Actions Since Last Public Expose



PT Golden Energy Mines Tbk

TOP CSR Awards 2022 

On 30 March 2022, the Company and PT Borneo Indobara, a subsidiary of the Company
have received 3 prestigious awards at once at the TOP CSR Awards 2022 event, by Top
Business and the National Committee on Governance Policy (KNKG), as follows :

1. TOP CSR Awards 2022 – Star 5 (Outstanding) awarded to PT Borneo Indobara;
2. TOP CSR Golden Trophy 2022 awarded to PT Borneo Indobara; and
3. TOP Leader on CSR Commitment 2022 to Mr. Bonifasius as the Company’s President

Director.



Credit Rating GEMS 2022



PT Golden Energy Mines Tbk

Top 50 Big Capitalization Public Listed

Company – IICD Award

GEMS awarded as TOP
50 Big Capitalization
Public Listed from
Indonesian Institute for
Corporate Directorship
(IICD) on 27 May 2022.



PT Golden Energy Mines Tbk

100 Indonesia’s Best Wealth Generator – SWA Magazine

GEMS as “100
Indonesia’s Best Wealth
Generator” according to
SWA Magazine edition
11-24 August 2022.



PT Golden Energy Mines Tbk

Best of the Best Companies 2022 –

Forbes Indonesia Magazine

GEMS as “Best of the Best Companies 2022” according to 

Forbes Indonesia Magazine edition August 2022



PT Golden Energy Mines Tbk

Katadata Award 

GEMS has awarded as one of the winner of the
“Katadata Corporate Sustainability Awards” on
24 August 2022 by Katadata.



PT Golden Energy Mines Tbk

PT Borneo Indobara - GMP 2022

ADITAMA

Coal Mining 
Engineering 

Management

Trophy Award 

The Best 
Overall Aspects 
of Good Mining 
Practice (GMP)

ADITAMA

Environmental

UTAMA

Safety

UTAMA

Standardization 
and Business of 

Mineral and 
Coal Mining 

Service

UTAMA

Implementation 
of Mineral 
and Coal 

Conservation

PT Borneo Indobara has awarded the Good Mining Practice Award from
the MEMR on 29 September 2022 with the categories as follows :



PT Golden Energy Mines Tbk

Subroto Award 2022

PT Borneo Indobara has won the Most Innovative PPM
Community Development and Empowerment Program
Coal Mining company on the Subroto Award 2022 from
the MEMR on 4 October 2022.



Thank You


